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- In exercise of the powers conferred by Article 7 and 35 of the Electricity Law promulgated by the Royal
Decree NS/RKM/0201/03, dated February 2, 2001.

SUNR{UM TV R 2N NAY I SUhune 1u2 699 218 HAG.[UA 21380V f2g 090
- In accordance with PRAKAS of Ministry of Industry, Mines and Energy N° 966 dated December 02, 2010.

—iuﬂﬁﬁﬁmn‘]iﬁjﬁj?ﬂMUﬂﬂiUﬁjLﬂHtﬂ S 1g]s: LUUiﬁ'ﬁ fiufia o ’iU §vo 181,1 mlﬂ 090

- In accordance with the application for License of Vattanac Propertles LTD dated December 21, 2010.

SudmuMIim U ywERngamhian  adsmads  Shaminngs  owdigion isdw
V099 BNiGEod f2ian gI099

- In accordance with the consultations with the applicant, concerned parties and public, made from March
17,2011 to April 15, 2011.

SUNEMEMIHSERIU R UTWIITY seSisssEasfSsser 1ind Vo g:igiud izgm glvwo99
- In accordance with the decision of Electricity Authority of Cambodia’s Session No. 218, dated October 26 ,
2011.
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Article 1

There is hereby granted the Consolidated License to Vattanac

Properties LTD (herein after referred to as "Licensee") located

at

#43E, Steet 286, Sangkat Olympich, Khan Chamkamorn,

Phnom Penh, registered in the Kingdom of Cambodia under
No. Inv. 1013/05P dated December 05, 2005 pursuant to the

Commercial Civil Law and Criminal law, that has applied for

license to provide electric power services in authorized

distribution area is determined in schedule 1, for giving the

rights to the licensee as follows:

(a) To generate electricity at Phum Bratehlang, Sangkat

=

Bratehlang, Khan Dangkor, Phnon Penh, for the purpose of
supply electric power to licensee distribution systems by
generating facilities defined in schedule 2, during the
period specified in Article 3 of Part 1 below, subject to the

conditions set out in Part 2 of this License.

To distribute and supply electricity to consumers in the
Authorized Distribution Areas defined in Schedule 1, Part
2 of this License, during the period specified in Article 3 of
Part 1 below, subject to the Conditions set out in Part 2 of
this License, by purchasing electricity from Electricite du
Cambodge under the power purchase agreement (PPA)
between Electricite du Cambodge and Vattanac Properties,
LTD, which was signed on July 06, 2011 and/or generating
electricity by its own generation facilities stated in (a)
above. The licensee shall operate its system such that the
operation of EDC’s system and own generation are not

affected adversely.

Article 2

The Conditions referred to above license are subject to

modification or amendment in accordance with their terms or
with Article 7 and 44 of the Electricity Law of the Kingdom of

Cambodia. This license hereby granted is further subject to the

terms as to revocation specified in Schedule 3 of Part 2 of this

License.

Article 3

This license shall come into force from the date it is signed,

unless revoked earlier in accordance with the conditions of

license, the term of license shall be 15 (Fifteen) years and may be

renewed for further periods and with such modification as

required on the application of license.

finm,Ig8WL feam givo99
Phnom Penh, October 26, 2011
Pemmesfastnag

CHAIRMAN OF ELECTRICITY AUTHORITY OF CAMBODIA
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1 DEFINITIONS OF TERMS USED IN THE LICENSE

In this or any of the following Parts of this document and in the

Schedules below, unless otherwise specified or the context otherwise

requires:
"Audit" means audit on the Licensee’s Financial Statement
of a financial year by an auditor.
“Condition” means a Condition set out in this License.
“Consumer” means a person or his authorized representative

that purchases or receives electricity for
consumption and not for delivery or resale to
others.

“Small Consumers” mean a consumer requiring power up to 60

amperes at single phase 230 volts or up to 90

amperes at three phase 400 volts is categorized as

Small Consumers will be

Small Consumer.

supplied power from the public LV network.

“Medium Consumers” mean a consumer requiring power more than 90
amperes and less than 150 amperes at three phase
400 volts is categorized as Medium Consumer.
Medium Consumers will be supplied power
through a separate LV feeder from the MV/LV
substation. The meter will be installed at the
substation on this feeder.
“Big Consumers” mean a consumer requiring power more than
150 amperes and less than 400 amperes at
three phase 400 volts is categorized as Big
Consumer. Big Consumers will be supplied
power generally from a separate MV/LV
substation on their premises. The meter will
be installed indoors or close to the substation.
In some cases, if found feasible by the
licensee, the supply to Big Consumers can be
given by partly utilizing the capacity of a
public MV/LV substation through a separate
LV feeder. The meter will be installed at the

substation on this feeder.

“MV Consumers” mean a consumer requiring power more than

ﬁﬁ-ﬁ{jﬂHﬁJHﬁUﬂ,{ﬂ AR ARERETY Sh 275kVA will be supplied power at MV by a direct
mSﬁqumfﬁsmmHSﬁﬁmh 275kVA1 connection from the MV network. MV metering
mhians 6 2011
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g Mg ad Y]y L@f‘ﬁlﬁﬁ isling will be providing on the MV connection.
UnMMARN AR BEjEHUT
. . . . . ' i . “Bulk Consumers” are consumers supplied power at high voltage
yrtiimeasd ﬁgﬁtjp@mmsm wom iﬁ ueg UMIGEH (above 35 000 Volts).
EﬂﬁﬁﬁijﬂH'ﬁﬁﬁJ’Jﬁng (flUfyN Me& 000
)3 “Customer” means any person supplied or requiring to be
whdhs nsSwh UAUAMEWIRUMSSGUmI supplied with electricity at premises within the
gARE  ynweunsmizagining§yyd authorized area.
migsguAUSHSINA

“mﬂiﬁgﬁjﬁm w  wesswh mﬁﬁmﬁi‘ﬁgmﬁ'jgﬁmé mgnffw “Distribution Business” means the business of the Distribution Licensee
IAOIW YMSUFaAN:t or ancillary to:

() MIGAG UJH’F:?N§ mewiLUﬁ§fﬁﬁ (@) the distribution of electricity through the
mlUiUﬁ'Jﬁﬁméf-ﬂﬁﬂﬁM Anjudin Licensee’s Distribution System, including
Fﬂﬁfﬁﬁﬁﬂmiﬁﬁﬁﬁ miamus any business in providing connections to
ﬁﬂigUJLUﬁ§TS§ such system;

(e) mig fieh ﬁJLEﬂfim gim f\ﬁﬁ Sh (b) provision of Metering Services; and

(") miﬁﬁﬁhﬁﬁﬁ§2}§ﬁiLﬁLﬁ1ﬁ3 E (c) Supply of electricity to consumers.

widpnioaiow  weswdh mpdanicrnwiiunsga O | “Distribution License” means the Distribution License granted in

umio(e) isign§o 4 Article 1(b) of Part 1.

“’[}Iﬁ§fﬁﬁmlﬁ” nsSwh fZJUﬂrm MHANSARHAITUAIHA | “Distribution System” Means all electric network of the Licensee
mém@ﬁ%gﬁﬁvéfﬁﬁm wikums within the Licensee’s authorized distribution
asmma  Shigjunmmud§amywigi area and any other electric lines which EAC
i?]'ﬁ i fo-ﬂE’ﬂmHﬁf\ﬁﬁ%{fﬂm GUFI,ﬂﬁfﬂ may specify as forming part of the Licensee’s
migaiswisioAnwivgamsminan Distribution System, and includes any electrical
EEENER fgﬁ SuuimuiSnmyw plant and meters of the Licensee which are used
1Uf\1,ﬁﬁ1$m§ﬂﬁ% iRuasfimuupt in connection with the distribution of electricity
foAwHAE lﬁﬁﬁfﬂémfﬂﬁmimw by the Licensee; and, in relation to any other
tgabim:ynaioAnwile mqwtﬁght‘{lﬁ distributor, it shall have the same meaning as it
hsHASWHOM  §ow Sfﬁﬂﬁ:ﬂmf@ﬂﬁ’w has in the license held by such distributor.
umsmsmhw  gamSmiiagicAnw
i 9

“HyrloAcIw” NnSSw URUAMYWIR UM SMSHE | “Distributor” means any person who holds a Distribution
GanioAoiw 4 License.

wharfalngt nsswan  mparfalagh  Hoas | “EACt means the Electricity Authority of Cambodia
vifmdfahwontginfaiispaniam established by the Electricity Law promulgated
olngth  IRuumaglwpntpy by Royal Decree No. NS/RKM/ 0201/03 dated
e sairsolooom gHgdlY feny: February 2, 2001.

8009

“mﬁiﬁgﬁ ifi‘ﬁﬁg” nsSw Fﬂﬁﬁ?ﬂﬁfﬁg (LUﬁ?STHEﬂS) fUAT | “Generation Business” means the business (if any) of the Licensee (as
gam&minn (gamsmhinnida) aumi holder of the Generation License) in the
RiintenuHAg generation of electricity.

“Generation License”

means the Generation License granted in Article

1 (a) of Part 1.

WAty wsSwo Daanns:iRunsAigndo By | “License Document”  means this document comprising Part 1 to 2 and
ignd Shaumgsfo Ry aumgsim 4 Schedules 1 to 3.
mhians - 2011
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“Licensee” means Vattanac Properties LTD

“Metering Equipment” includes any meter and associated equipment,
which materially affects the operation of that

meter.

“Notice” means (unless otherwise specified) notice given

in writing or by any other reasonable means.

“Representation” includes any objection or any other proposal

made in writing.
2 GENERAL OBLIGATION OF LICENSEE
Condition 1: Obligation on compliance with Laws and Sub-decrees.

1. The Licensee shall comply with the Electricity Law of the Kingdom

of Cambodia, other Laws and Sub Decrees relating to the Laws.

2. The Licensee is subjected to the environmental obligations as

specified in the Law on Environmental Protection promulgated by
the Royal Decree NS/RKM/1296/36, dated 24/12/1996 and Other
Sub-Decrees on Environmental Protection of the Kingdom of

Cambodia.

Condition 2: Obligation on compliance with Technical Standard,

Safety and Environment

1. The Licensee shall comply with the standard relating to technical
operation, safety and environment, used and published by Ministry

of Industry, Mines and Energy.

Condition 3: Obligation on compliance with EAC’s Orders,
Decisions, Rules and Regulations for Generation and

Distribution Services

1. The Licensee shall comply with the provisions of the Rules,
Regulations and Procedures on the electric power generation and
distribution services issued by EAC.

2. In specific case, EAC may (following consultation with the

Licensee) issue directions relieving the Licensee of its obligations

under paragraph 1 in respect of such parts of the Rules, Regulations,

and Procedures for such periods specified in those directions.

Condition 4: Obligation on compliance with Conditions of Electric

Power Service specified in its License

9-  gAMSHPpUMEININmENFENIhAY IR Wﬁﬂﬂﬁ@:ﬁ 1. The Licensee shall comply with the provisions of service condition
HUANis: 9 in this license.
mhians 8 2011
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Sescesminh eﬁﬁsmas&smﬁ‘?ss&sgs Power Service Report in accordance with EAC’s

MBFUBRNFIBES NTITIHUFSRHEEN

1
B

ig§ 9 fsumn

Condition 5: Obligation on Financial Statement and its Electric

Adoption

amsmmﬁm wiovaai
1. The financial year of the Licensee shall be reckoned every year

from 1% January to the following 31% December.
hopnEiRymhmEiofagth  sigpoduk
smwmmﬁtﬁs migin mmsmmfsﬂmuasmmnmiatmw

o Vo

2. The Licensee shall submit to EAC the copy of its audited financial

statement not later than 3 months after the end of financial year to
which they relate. The audit can be replaced by the control of EAC in

the case that actual situation requires.

m- gamsmmogy @iEmnmiaiagmhsivam dans

5 ve 3. The Licensee shall provide, in the manner and form determined by
f—ﬂmmg“IHG“IILIIUSUSWU“IHiUUUG

ANGNWIRHY SHSLH%E
: - S e EAC, such information as EAC may require from time to time
AMNBINWHIMNGT RYJH GRS hmmHEU”NHanS
) 9o 9 s o monitoring the Licensee's compliance with the conditions of this
UHAMSHINUANMBUE S ANISHNUANIS: Samumi
) aa o ay o - o license, provision of the electricity law and any other legislative or
nnﬂmumqmﬁgnﬁgmmsm°nmmm3{;ﬁﬁ§m SUIGRH
! regulatory requirements.
Nt[}j’ﬁiﬁjﬁ 918 jﬁ

Without prejudice to the generality of paragraph 3, EAC may
require the Licensee to supply information which is more extensive
than or differs from that required to be prepared and supplied to
EAC.

=3

[ o

BESRARD : MEnEpsent 555—5187&5
= Ré‘ Al 8 & Condition 6: Obligation on Payment of License Fee

9-  owiiggunhamsivarnigupumandismhiagis:

e . o ..o s 1. From the effective date to the end of the term of license, the
HAMSHINUAN L@iUh?_]mhﬂm FIRUS I "My

° . N = Licensee shall pay to EAC “The Monthly License Fee” which is
mptanpeier  mumpaipnntan Shuuganns bay y
) 00 Y Y S calculated according to the rate of license fee and the formula
ABMINUAN tuEULqi’nﬂﬂnﬁfnLﬁmbr]umgﬁj gmm&nv
o o o o ! determined by EAC for each financial years pursuant to Article 27
@ MWUTTSSYWI IMWHSINEMBM{M iUfu'up]’]U
TS ? a f the Electricity Law of the Kingd f Cambodia and Article 3 of
fgﬂﬁ‘ngStSL ifr]ﬂm{jLﬁ‘ﬁHm Sh&ﬂ[ﬁ m isHsiey of the Electricity Law of the Kingdom of Cambodia and Article 3 0
ae o o Sub-D defining th i f Li fee to b
fimiAan ﬁUimISniLHmmUﬂﬂNLH]UHSinGtm° ub-Decree defining the maximum of License fee to be

siguip:ndamopage

implemented to the electric power services in the Kingdom of

Cambodia.

2. Each invoice of monthly license fee shall be due and payable within

s 14 days after the day on which Licensee receives it.

3 SERVICE CONDITIONS

3.1 GENERAL CONDITIONS

Condition 7: Communication

9- nEASSEARHIMANSthywmmTanis: phfthunw

[U”gﬂ:hﬁﬁji tmwwﬁmmfgrmtmm 4 1. All communications relating to this License shall be written in

Khmer as an official.
BESRNED 3 BusrnmndsResasisienciansirn:
. N - . R . Condition 8: Conditions on the Public Interest

9-  HAMSHINULN YSEINUMOUYRINTHIT UMIAUAR

s - ] 1. The Licensee shall not dispose or relinquish operational control over

BihimnDHo US[g mMtiAgAMyWESInUMsMmAmN ' P nauish operat v

ﬁm@ﬁiﬁ§m§ﬁ§§ﬂ19jw 4 any relevant asset prior the consent from EAC.
- HAmS ]

AMSHENGAN (HIRUAFEISIESIThH N ANHAj
o ° ) ! s 2.
fimuianaeiAgamin:uion  yulivaimum:

mtmﬁumsLanmuanmnHw WM

viguidhaig)amy  IRumnngmAdseh

The Licensee shall give to EAC written proposal of its intention to

dispose of or relinquish operational control over any relevant asset,

o 22
(::.
i
T
=
gn

..ﬁ.,

together with such further information as EAC may request relating

2011
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to such asset or the circumstances of such intended disposal or
relinquishment of control or to the intentions in regard thereto of
the person proposing to acquire such asset or operational control

over such asset.

3. EAC may (following consultation with the Licensee) consents or not

consents to this proposal.

4. The Licensee shall consult with appropriate representatives of
persons employed by it in order to establish and maintain an
appropriate machinery or forum for the joint consideration of matters

of mutual concern in respect of the health and safety of such persons.

5. When the EAC obligates the licensee to supply electricity in 24

hours per day, licensee shall meet that obligation.

Condition 9: Conditions on the Business

1. The Licensee shall not use the relevant assets of this License's
business for the purpose other than Generation and Distribution as

specified in this document without prior approval of EAC.

2. The Licensee shall not acquire or associate himself with any
additional business, which is not identified in the license, including
the business of generating, transmitting, distributing or supply of

energy without an approval from EAC.

3. The Licensee shall not, at any time, assign his License or transfer
his undertaking, or any part thereof, by sale, mortgage, lease,

exchange or otherwise, unless approved by EAC.

4. Any agreement relating to any transaction of the nature described
above at paragraph 1, 2 and 3 unless made with the prior written
consent of EAC, shall be void and will constitute violation of

Conditions of License.

5. The Licensee shall operate and manage the Services provided by
this License in an efficient, quality and transparent manner in
accordance with the requirement of this License and the

regulations defined in the Rules issued by EAC.

6. The Licensee shall extend and improve its facilities in accordance
with its plan approved by EAC to ensure the electricity supply to all

consumers in the area.

~

The licensee shall sell electricity at the tariff schedules approved by

EAC.

8.  Licensee shall summit the cost of electricity to EAC for approval

on new tariff schedules in the case EAC requires to change it.
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Condition 10: Sale Condition of Service Facilities in the case it is

required from EAC

1. Within six months after receiving this license, the licensee shall
submit the list of its facilities for approval and registering at EAC as
relevant asset. The list should also give details on year of
commissioning and the original cost of each facility. Thereafter, for
revision of the list of relevant asset, the licensee shall submit to
EAC by 15" February each year, the list of its facilities as on 31
December of the previous year. The list should indicate the facilities
in the beginning of the year, additions made during the year with its
cost, deletion made during the year with its original cost and
facilities at the end of the year.

2. Under Electricity Law and Sub-decrees, in the case of revocation
of license, EAC can require licensee to sale or transfer its facilities
registered with EAC to the successor in accordance with financial

principle determined by EAC.

3.2 CONDITIONS ON GENERATION SERVICE

Condition 11: Conditions on the Generation Facilities

1. Under this license, if the licensee intends to add new generation
facilities, then he must ask for permission from EAC for each new

generation facility.

2. The existing generation facilities of the Licensee are specified in
Schedule 2.

3. In case the Licensee received the right to do the business on the
additional power generation facilities, Article 1 of part 1 of the

license, and schedule 2 of license shall be revised accordingly.

Condition 12: Conditions on the Generation System Operation

1. The Licensee shall plan and develop each part of its generation
system, such that the generation operation can be performed

efficiently, sustain ably and qualitatively.

2. The Licensee shall draw up and inform to EAC the action plan by
which the Licensee shall perform to provide the efficient,

sustainable and quality generation services.

Condition 13: Conditions on economic procurements of electricity

1. Ifin future alternative source of supply, which is cheaper and more
reliable than own generation, is available, then EAC may require
the licensee to procure electricity at the best effective reasonable
price having regard to security and reliability of electric power
supply. The licensee shall submit power purchase agreement

between the licensee and owner of the electricity source that it

Gy

S anw
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3.3 CONDITIONS ON DISTRIBUTION SERVICE

Condition 14: Conditions on Electric Power Service Area

1. This license provides the rights to licensee to distribute electric
power in authorized distribution area as clearly indicated the

location in schedule 1 of this license.

2. Big consumers and bulk consumers in the above distribution area
may have the right to select other supply sources from the
transmission line or main distribution network if they have the

approval from EAC.

Condition 15: Conditionson Electric Power Service Facilities

1. The licensee shall have the obligation to develop its electric power
service facilities in order to supply the electricity to its consumers
with efficiency and security. The licensee shall plan and develop its
distribution system in confirming with the General Requirement of
Electric Power Technical Standards of the Kingdom of Cambodia
issued by Ministry of Industry, Mines and Energy.

Condition 16: Conditions on Distribution System Operation

1. The Licensee shall conduct its Supply and Distribution Operation in
accordance with standards of performance issue by EAC pursuant to
Article 3 and 7(e) of the Electricity Law of the Kingdom of

Cambodia.

2. The Licensee shall ensure availability of sufficient power sources
for supply to its customers. Licensee shall ensure the following

conditions:

(@  Supply of electricity may not be discontinued for more than

the time limit approved by EAC; and

(b)  The voltage and frequency of electricity may not vary beyond

the permissible operational limits approved by EAC.

3. The Licensee shall comply with the Distribution Code approved by
EAC.

9.  HAMSHNT ﬂﬂLﬁfﬁ”ﬁiﬂ”ﬁHUGUj maivsEhaiedad Condition 17: Conditionson Electric Power Supply to Customers
ﬁi;}ffﬂ ﬁjﬁﬂ})'g‘é’ W %iﬂgﬁ“ﬂﬁﬂﬁﬁﬁéﬁjgﬁ‘ﬁmmmﬂm 1. The Licensee shall comply with the EAC’s Regulations on general
ULﬁﬁT;,{ﬁﬂ 9 conditions of supply of electricity in the Kingdom of Cambodia.

w-  phmioAowHAnS  gamsodTandspiTaifinmi
UAN  YRvuanamywhygwyany LﬁUt{gﬂJﬂﬂNﬁUﬁG}n 2. In the provision of electricity, the Licensee shall not discriminate
t@jtﬁ 9 between persons or classes of persons.
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SCHEDULE 1

AUTHORIZED DISTRIBUTING AREA

fusHsmaioaowHiufisAnndiihw  IRsEAnnay
{[USRUIIRIE 325LD-Vattanac Properties LTD-2011 * IRIUAUYA

auppuganismidoms: wasiByamsmpdgnnsinni
A ustonnuwiteig)anmuigam S

[Cad
=3
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a
Die

2ungsdo is:phiminugUIMwMUMYWINCANIYD
gynifnuigEausioAowIs:

The authorized distribution area, where the licensee has the right
to provide the electricity and supply service at some parts of
Sangkat Krangpongro and Sangkat Bratehlang, Khan Dangkor,
Phnon Penh.

This authorized distribution area is determined by “the boundary
map No. 325LD-Vattanac Properties LTD-2011" attached.

Under this license, if the licensee intends to request the extension
or the additional distribution areas then the licensee shall prepare
all necessary documents and submit to EAC in accordance with
the EAC’s determination. After EAC authorized to extend or to
add distribution area, this schedule 1 shall be revised and attached

with that authorization.
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SCHEDULE 2
EXISTING GENERATING FACILITIES OF THE LICENSEE

seER™ stﬁmﬁﬁ§ii5&5§§ﬁﬁiﬁ 5—51§1 2] Licensee's Generation Facilities

Hinsumme A. Generator House
9- Fmhtnasifhivagamsmintangaisiadipeenk 1. The licensee’s generator located at Phum Bratehlang, Sangkat
ﬁjmﬁLUGZSJm sandin nSme Ainm 9 Bratehlang, Khan Dangkor, Phnon Penh.

3 kil o
e-pgrn:gigliemeae B. General Specifications of the Generators

9- gamsmtnn wsHasifudss Odi[ﬁ}h fRUENS | L. The licensee has 04 units of generator with the total installed
HSMNAIBAU  MOGOKVA 3 capacity of 3140 kVA:
-najs§o, U §hdm mgmn DmokvA

-1%t 2™ and 3 Generator : installed capacity kVA
-ajsfc mgmn 9EokVA

-4™ Generators : installed capacity KVA

w- tralsigh il i@ asuhiRian 9 2. The normal fuel for the generators are Diesel Oil (DO).
ﬁ—m56&3€%§1€é§5 §$§§§$Gﬁjﬁ)ﬁ§§i§ﬁﬁ§ C. Request of changing or adding generating facility
9- ghmuﬁrgn%‘smgnﬁ’mis: wasiByamsmnhGansnsani | 1. Under this license, if the licensee intends to request the changing or
tfgf‘?:‘"ﬂ WUl YuigEsInN® Wi (UaRYINUISIgAm Sm:m the additional generation facility then the licensee shall prepare all

necessary documents and submit to EAC in accordance with the

EAC’s determination. After EAC authorized to change or to add

S generation facility, this schedule 2 shall be revised and attached with
IO RAIEG M AU YUIgEUIRNMIWE Ganyis: that authorization.
[ o
DBESBTIM

<

[ J o [
RBHSRNBSINBESHITHIREINNBERN
SCHEDULE 3
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1. EAC may at any time consider revocation of license granted by

this Document under following circumstance:

2. EAC may at any time give not less than 3 months notice in
writing to the Licensee stating the grounds on which any

License is proposed to be revoked.

EAC may, instead of revoking any License, permit it to remain in
force subject to such further terms and conditions as considered
fit to impose and any further terms or conditions imposed shall be
binding upon and be observed by the Licensee, and be of like

force and effect as if they were contained in the License.

if the Licensee requests in writing to EAC that that such

license may be revoked;

if any amount payable under Condition 6 in relation to this
license is unpaid 15 days after it has become due or
remains unpaid for a period of 14 days after EAC has given
the Licensee notice that the payment is overdue provided
that no such notice shall be given earlier than the day on

which the amount payable became due;

if the Licensee in the opinion of the EAC has committed a
material breach of any of the terms and Conditions of such
License and does not comply with a final order of EAC to
rectify such breach; or

if the Licensee in the opinion of the EAC, is not in a
position to fully and efficiently discharge the duties and

obligations imposed on Licensee by such License; or

if in the opinion of EAC the Licensee has committed a
willful or unreasonable default to comply with conditions
set forth in the rules and regulations adopted by EAC, and
the Laws of the Kingdom of Cambodia, including Laws
regarding environmental protection, natural source, safety,
health, taxes, and electric system performance, protection

and standards;

2
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OWNERSHIP OF LICENSEE
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1. The licensee has the following registered owners of the Vattanac

Properties LTD with the 1000 shares are:

(@ Mr. SAM ANG: 500 shares from 0001 to 0500

(b) Mrs. CHUN LEANG: 500 shares from 0501 to 1000

Refer to Article 45 of the Electricity Law of the Kingdom of
Cambodia, the above registered owners shall not own shares in
or have any other direct financial interests in any other licensee

without written permission from EAC. EAC may permit in

ANt A ﬂm&gmtﬁﬁjﬂlﬁﬂjﬁjmﬂﬁs minn: m@m o . o
. - - specific cases in public interest.
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